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The Indian Economy 

 
 

Sectors of Interest 
India set to replace China as growth engine of Asia  
 
India is poised to emerge as an economic 
superpower, driven in part by its young population, 
while China and the Asian Tigers age rapidly, 
according to Deloitte LLP. India will drive the third 
great wave of Asia's growth - following Japan and 
China - with a potential workforce set to climb from 
885 million to 1.08 billion people in the next 20 years 
and hold above that for half a century.  
 
 
 
 

 
 

 Canadian joint-venture ICICI Lombard’s IPO held on 
15 September  
 
ICICI Lombard General Insurance Co. Ltd launched its 
USD 880 million IPO on 15 September. It became the 
first general insurance company to file for a public 
offering. ICICI Lombard, India’s largest private-sector 
general insurer, is a joint venture formed in 2001 
between ICICI Bank Ltd, India’s second largest bank, 
and Fairfax, led by Canadian billionaire Prem Watsa.  
 

 
 

Building a new India: Pledge to Double Farmers 
Income by 2022 
 
To improve the economic condition of farmers, PM 
Modi has set a target of doubling the income of 
farmers by 2022. For the first time, a Prime Minister 
has put such a target in front of the nation for the 
welfare of farmers. A seven-point strategy has been 
drawn up to achieve this goal.  
 

 Opportunities for Canadian Companies as India 
accelerates Smart Cities Mission 
 
The Government of India recently announced it is 
accelerating the pace of its Smart Cities Mission by 
asking states to focus on impactful and public-
private-partnership-based smart city projects. The 
Smart Cities Mission presents many opportunities for 
Canadian technology and infrastructure companies 
to promote their services and expertise. 
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Bullet train project to create 20,000 jobs 
 
As India takes a giant leap with plans to have a bullet 
train, it is estimated that about 20,000 jobs will be 
created from it. This project will herald a new era of 
safety, speed, and service for the people and help 
Indian Railways (with its third longest network) to 
become an international leader in scale, speed, and 
skill. 
 

 
 
 

 Ford exploring strategic alliance with Mahindra 
 
Ford Motor Co and Indian auto maker Mahindra and 
Mahindra Ltd announced they are exploring forming 
a strategic alliance. The potential alliance would 
explore Ford leveraging Mahindra's distribution 
reach within India and Mahindra looking to benefit 
from Ford's reach in other emerging markets.  
 
 

FSSAI launches online platform for food inspection, 
sampling  
 
To bring in transparency in food safety inspection and 
sampling, food regulator FSSAI debuted a nationwide 
online platform and asked states to adopt this system 
as it would help eliminate discrepancy and make food 
safety officers accountable. The new system will 
bring together all key stakeholders — food 
businesses, food safety officers (FSOs), designated 
officers — on a nation-wide IT platform. 
 

 
 
 

 Suzuki to invest USD 600 million in Gujarat for third 
car plant 
 
Japanese auto giant Suzuki Motor Corp will invest 
USD 600 million in Gujarat to add a third car 
production plant at its Hansalpur facility. This will 
take the Japanese firm’s total investment in the 
facility to approx $2.06 billion. The company, along 
with its partners Toshiba and Denso, will also invest 
$180 million in a separate unit to manufacture 
lithium ion batteries. 
 

 
 
 

India on track to produce 500 million mobile phones 
by 2020 
 
‘Made in India’ phones have seen significant growth, 
with the number of such devices poised to touch the 
500 million mark by 2019-20. In 2014, 60 million 
mobile phones were produced. In 2016-17, 175 
million mobile phones were produced. The value 
addition in these indigenously made phones has also 
grown significantly over the years.  
 

 
 

 

 Impact funds invest USD 1 billion in India second 
year in a row 
 
Impact funds invested over USD 1 billion in India for 
the second consecutive year in 2016, helped by a 
jump in the average deal size, according to consulting 
firm McKinsey. Investments in clean energy — wind, 
solar, and small hydro-power generation — have 
dominated impact investing in India. India has proven 
to be a real success story for impact investing, even 
as it continues to grow. 
 
 
 

 

 

 For guidance on doing business in India,  
Please Contact 
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